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The table on the following page is
an excerpt from Raw Materials
Data, the database on ownership
and production in the world’s min-
eral industries. Raw Materials
Data is compiled by the Raw Mate-
rials Group and is the only data-
base of its kind covering more than
7 000 mining, refining and explora-
tion companies active in more than
30 minerals. Readers of Raw Mate-
rials Report will regularly get ex-
clusive excerpts from Raw Materi-
als Data.

Andreas Tegen is research director of the
Raw Materials Group and responsible for
Raw Materials Data. For a sample diskette of
Raw Materials Data please contact Mr
Andreas Tegen, Raw Materials Group, PO
Box 90103, S-120 21 Stockholm, Sweden.

The table on the following page shows
the controlling companies in vanadium
ranked by size of controlled production.

The controlling companies have the
ability to act decisively on strategically
important issues. Such issues include the
broad policies of a company, decisions
on large investments, buying or selling of
subsidiaries and power to appoint or dis-
miss management. To be in control of a
company does not necessarily include
having a day-to-day influence over all its
decisions. It is not always easy to define
control exactly and it can also be a bit dif-
ficult to measure it accurately.

A company can be controlled through
many means, of which ownership is the
most common and important one. How-
ever, control can also be exercised
through administrative and technical
management, vertical integration, inter-
locking directorates, long term contracts,
financing arrangements and proprietary
technologies. In the table on this page,
ownership and management are used
when determining who is in control of a
specific company.

The table does not include the state
owned producers in the former USSR
and China and it does not include vana-
dium produced from oils, spent catalysts
etc.

Since no production statistics are re-
leased, all figures are estimates based on
company statements on capacity changes
etc in combination with national produc-
tion figures.

Anglo American Corporation of South
Africa (AAC), in turn controlled by the
Oppenheimer family, is the undisputed
leader of the league. AAC is one of the
largest minerals companies in the world
with a wide range of minerals and metals
on its production list. AAC is active in all
parts of the world, although its focus is
still in South Africa. It is a leading con-
trolling company in the production of
gold, platinum group metals, diamonds,
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antimony, and chromite. It is also an im-
portant producer of copper, nickel, cobalt
and a range of other minerals.

MIM Holdings and Metall Mining are
world-class producers of base metals.

Metall Mining was until recently control-
led by the German Metallgesellschaft.
Union Carbide was until recently an im-
portant producer of chromite and
ferrochrome in Zimbabwe.

Please note that the production of a
few US companies, namely Umetco,
Monsanto and Simplot is unknown, and
not included in the table. The produced
amounts are probably rather small. W

Table 1. Corporate control in western world vanadium mining in 1992

Controlling company/state Country of  Producers’s Controlled Share of
(per cent control) controlled producers incorp. or total prod. share total
production kt kt world prod
per cent
1. Anglo American Corp of SA South Africa - 8.0e 24.1
100 % Highveld Steel & Vanadium Corp. South Africa 8.0e 24.1e
2. Strategic Minerals Corp USA - 3.0e 9.0
100% Vametco Minerals Corp South Africa 3.0e 3.0e 9.0
3. New Zealand Steel Mining Ltd New Zealand - 1.7 5.1
4. Union Carbide Corp. USA - 0.7¢ 2.1
70% White Mesa Mill, Blanding USA 1.0e 0.7e 2.1
5. MIM Holdings Ltd Australia - 0.7¢ 21
35% Transvaal Alloys (Pty) Ltd South Africa 2.0e 0.7e 2.1
6. Metall Mining Inc Canada - 0.7 2.1
35% Transvaal Alloys (Pty) Ltd South Africa 2.0e 0.7e 2.1
7. Degussa AG Germany - 0.6e 1.8
" 30% Transvaal Alloys (Pty) Ltd South Africa 2.0e 0.6¢e 1.8
8. Vantech AG Liechtenstein - 0.5e 1.5
50% Vanadium Technology (Pty) Ltd South Africa 1.0e 0.5e 1.5
9. Kiln AG Switzerland - 0.5e 1.5
50% Vanadium Technology (Pty) Ltd South Africa 1.0e 0.5e 1.5
10. Energy Fuels Nuclear Inc .USA - 0.3e 0.9
30% White Mesa Mill, Blandning USA 1.0e 0.3¢e 0.9
Total, 10 largest 16.7 50.3
Total, Western world 22.1 100.0
Total, world 33.2

Note: e estmate.
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