




by Minorco, an AAC holding company, 
of 29 per cent of the shares in CGF. (The 
AAC control of the gold producers in the 
CGF group was further strengthened in 
May 19 84 by the purchase of another 5 .6 
per cent of the shares in GFSA, the prime 
CGF gold holding company. This pur
chase increased the total AAC holdings in 
GFSA to 26.5 per cent.) 

The second largest controlling corpora
tion in 1983/84, Gencor, doubled its 
share of Western world gold production 
from 1975 to 1983. This rapid growth 
was due to the acquisition by General 
Mining of Union Corporation in 1980. 

The three largest gold controlling cor
porations, all South African, accounted 
for 60 per cent of Western world produc
tion both in 1975 and 1983/84, which in
dicates an unchanged corporate concen
tration. However, this result was achieved 
in spite of a falling production in the 
South African mines, and was possible 
only through the aquisition by two of 
these three corporations of two other cor
porations. The corporate concentration 

among the gold controlling corporations 
in RSA increased. The corporate response 
to the possible depletion of the RSA 

mines is also visible in the increasing in
vestment activities of AAC in Canada, 
Brazil and Chile. 

Table 4 shows, with the Anglo group, 
which is headed by AAC, as an example, 
the development of ownership and 
control by a controlling corporation. 
The ownership figures are not only AACs, 
but the combined ownership in the Anglo 
group, i e the ownership by all holding 
companies in the group. With an example 
from another computer outprint, is 
shown in Table 5 which holding compa
nies in the Anglo group that toghether 
made the AAC holding in West Deep 
(Western Deep Levels Ltd) increase from 
42 to 49 per cent. The whole outprint, of 
which Table 5 is an excerpt, is much to 
large to be contained in this article. 
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Figure 1 
Simplified structure of the South African gold mining industry. Dec 1984. 
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Table 3 
The largest gold mine controlling corporations in the Western world in 
1975 and 1983/84. 

Ownership per Dec 1975 and Dec 1984. 

CORP CONTROLLED SHARE OF GOLD NO OF CONTROLLED CORP 
PROD IN WESTERN WORLD IN CONTROL CLASS 

1 9 7 5 1 9 8 3/4 1 9 7 5 1 9 8 3/4 

1/, 1/, CL t CL 2 CL 1 CL 2 

AAC 37.44 46.13 15 5 ,.,.,. ..:._ .• , 6 

(3ENCOR :3.86 7.85 3 1 8 3 

BARLOW RAND 6.24 5.57 3 1 3 1 

ANGLOVAAL 2.07 2.02 0 2 1 2 

RTZ 1.87 1.82 1 0 1 1 

BP - 1. 35 - - 1 2 

HOMESTAKE 0.97 1. 15 1 0 1 

FLUOR - 1. 03 - - 1 0 

NORANDA na 0.90 na na 8 0 

WESTERN MINI 0.42 0.73 2 1 3 1 

FREEPORT 0. 12 0.71 1 0 2 0 

BENGUET 0.41 0.69 1 er 1 0 

INCO 0.52 0.46 1 0 1 0 

LONRHO 0.58 0.34 0 1 0 1 

BOLIDEN 0.20 0.29 1 0 1 0 

CGF 15.21 - 8 1 

UNION CORP 7.65 - 7 1 

NEWMONT 0.88 - 3 0 

l<ENNECOTT 0.77 - 1 0 

TOT 79.21 71. 04

Sources: RMG data. 
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