


ty at Bay, 1971, page 18) nearly 80 per 
cent of the assets of US FOi was controll
ed by the 187 multinational corporations. 
In 1976, 65 per cent of Canadian direct 
investment abroad was made by the 16 
largest foreign investors, companies such 
as Akan Aluminum. Bata Shoes, Bras
can, Canada Packers, Cominco, Falcon
bridge Nickel, Ford of Canada, Inco, 
McMillan Bloedel, Massey-Ferguson, Moo
re Corporation, Noranda Mines, North
ern Telecom, Polysar, Seagram and Hiram 
Walker. A second group of 49 other 

· corporations represented another 21 per
cent of the total Canadian direct invest
ment abroad. These are also large but
only partially international firms such
as steel producers (Stelco, Dofasto,
Algoma Steel), beer companies (Molson,
Labatt and Carling O'Keefe) and paper
producers (such as Domtar, Consolidat
ed Bathurst and Abitibi-Price ). These
companies have subsidiaries in two or
three countries, while the 16 or 17 larg
est have foreign branches or affiliates
in five to 100 countries.

Mining companies

In mining, two of the largest Canadian
multinationals are Inco and A/can Alu

minum, both former American subsi
diaries in which Canadian interests have
been growing slowly but steadly for
the last 50 years. Both are US multi
nationals turned Canadian. The bulk of
their technological advantages was acquir
ed through the US connexion. In Canada
they are leaders in the close oligopolies of
nickel and aluminium.

Two other mining multinationals de
serve attention: Cominco and Noranda

Mines. Cominco is currently one of the
world leaders in zinc and lead. A member
of the Canadian Pacific conglomerate,
Cominco bought the bulk of its mining.
smelting and refining technologies from
US engineering firms during the first
30 years of this century. Cominco is the
undisputed leader of the very exclusive
domestic oligopoly of zinc. Noranda
Mines is a copper, lead and zinc producer
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Canadian banks have important interests 

in the mining industry. Advertisements 

from: Mining Journal (Below) and Busi

ness Week (Above). 

incorporated in 1922. It completed its 
vertical integration in 1930, with US 
technology and expertise. It is another 
member of the Canadian handful of do
mestic oligopolists in non-ferrous metals, 
but its main product is lead. 

In oil, Canadian multinationals are 
second-line players. Some of them are 
foreign-controlled (as Canadian Superior 
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A MJRID OF EXPERIENCE. 

Oil, a subsidiary of Superior Oil of Houst
on, Texas). Others have been bought by 
Canadian interests when they were alrea
dy multinational enterprises. Texas Paci
fic Oil, for example, taken over by Sea
gram in 1953 and partially sold in 1980 
is a case in point. While in non-ferrous 
metals, Canadian multinationals are of
ten world leaders - Inco is number one 
in world nickel, Alcan is number two in 
world aluminium, Cominco is number 
one in world zinc. But in oil there are no 
Canadian majors and even with the pre
sent national energy policy and the Cana
dianisation movement, Canada's largest 
oil companies such as Dome Petroleum

and Petro-Canada are small by world 
standards. The Canadian oil industry 
was almost completely foreign controll
ed ten years ago. Now one third of it is 
Canadian-controlled thanks to the in
corporation of the national oil company 
Petro-Canada in 1975, and to the new 
energy policy issued in 1980. 

Banks 

Canadian chartered banks are very large. 
The big five (Royal, Montreal, Commer

ce, Nova Scotia and Toronto-Dominion)

centralise 90 per cent of the assets of 
all commercial banks in Canada. Three 
of them are among the 50 largest world 
banks. The Royal Bank, Canada's number 
one, had in December 1980 total assets 
of $ 63 bn and its growth rate was 25 
per cent a year. It has branches, affiliat?s 
or representatives in 45 countries and it 
controls some large international banks 
such as the Orion Bank of London. 
Other large Canadian financial institu
tions are multinational as well. Insuran
ce companies such as Metropolitan Life, 
Sun Life or National Life, trust compa
nies such as the Royal Trust are out
standing examples. But Canadian char
tered banks are by far its largest finan
cial multinational corporations." 

Source: Nicose Jorge: The Canadian mul
tinationals, Multinational Business, Lon
don, No 2, 1982. ■
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