


difficult to measure accurately. We use 

the following definition: 

"To be in control is to have a possibili

ty to act decisively on strategically im

portant issues rather than to have day-to

day influence over a company. Such is

sues include the broad policies of the 

company, decisions on large invest

ments, buying or selling of subsidiaries 

and authority to appoint or dismiss top 

management."2

There are different ways to exercise 

control but ownership is of absolutely 

crucial importance. We have hence used 

ownership and management as the two 

criteria. Empirical data has been re

trieved mainly from corporate sources. 

The ownership patterns, forming hier

archies from producers to controlling 

companies, have been set up. On the ba

sis of a computerised model, developed 

by the Raw Materials Group, all produc

ers have been classified as independent 

or controlled by one or more parent com

panies. If a producer is considered to be 

fully controlled, all of its production is 

attributed to the controlling company. If 

a producer is partially controlled, only a 

part of its production is attributed to the 

controlling company. Most often, the 

controlled part is equal to the equity 

share of capital. But the controlled share 

is in some cases considered to be larger 

than the ownership share, as production 

Table 1. Corporate control in coppper mining in 1997. 

Controlling company/state Country of Producer's 

Per cent Controlled producers incorp.or total prod. 

control production 

kt 

1. Corp Nacional del Cobre de Chile Chile -

100 % Chuquicamata Copper Mine Chile 485.0e 

100 % El Teniente Copper Mine Chile 335.0 

100 % Chuquicamata Copper (SX-EW) M Chile 165.0e 

100 % Andina Copper Mine Chile 145.5 

49 % El Abra Copper (SX-EW) Mine Chile 196.0 

100 % Salvador Copper Mine Chile 75.0e 

100 % Salvador Copper (SX-EW) Mine Chile 13.0e 

100 % El Teniente Copper (SX-EW) Mi Chile 8.0e 

100 % Radomiro Tomic Copper (SX-EW) Chile 4.1 

2. Broken Hill Pty Co Ltd Australia -

59 % Escondida Copper Mine Chile 863.8 

100 % Ok Tedi Copper/Gold Mine PNG 111.5 

100 % San Manuel Copper Mine USA 85.0e 

100 % Pinto Valley Copper Mine USA 70.0e 

100 % Tintaya Copper Mine Peru 66.8 

100 % Robinson Copper/Gold Mine USA 65.0e 

59 % Escondida (SX-EW) Copper Mine Chile 64. l

100 % Pinto Valley Copper (SX-EW) M USA 20.0e

100 % San Manuel (SX-EW) Mine USA 20.0e

theoretically controlled by very small 

shareholders is always distributed to the 

large owners. Thus, all production of a 

specific producer is allocated to the con

trolling companies at the top of the own

ership hierarchies. 

Notes 
I. Raw Materials Report, Volume 9, number 3,

pp. 15-19 1993.

2. Raw Materials Group, Who owns who in

mining 1998, pp. 529-531. ■

Controlled Share of total 

share world prod 

kt per cent 

1326.6e 11.7 

485.0e 4.3 

335.0 3.0 

165.0e 1.5 

145.5 1.3 

96.0 0.8 

75.0e 0.7 

13.0e 0.1 

8.0e 0.1 

4.1 0.0 

985.Se 8.7 

509.4 4.5 

111.5 1.0 

85.0e 0.8 

70.0e 0.6 

66.8 0.6 

65.0e 0.6 

37.8 0.3 

20.0e 0.2 

20.0e 0.2 
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Table 1. Corporate control in coppper mining in 1997. 

Controlling company/state 

Per cent Controlled producers 

... continued 

42 % Palabora OP Copper Mine 

100 % Hudson Bay Mining & Smelting 

100 % Mantas Blancas Copper Mine 

45 % BCL Ltd (Bamangwato) 

100 % Rustenburg Platinum Mines Ltd 

100 % Potgietersrust (Platreet) PGM 

43 % Tati Nickel Mining Co 

100 % Lebowa Platinum Mines 

71 % Trojan Nickel Mine 

71 % Shangani Nickel Mine 

71 % Madziwa Nickel Mine 

71 % Epoch Nickel Mine 

11. Grupo Industrial Minera Mexico

78 % La Caridad Copper Mine 

78 % Cananea Copper Mine 

78 % Cananea Copper (SX-EW) Mine 

78 % La Caridad Copper (SX-EW) Min 

78 % San Martin Polymetallic Mine 

78 % Charcas Polymetallic Mine 

78% Santa Barbara Polymetallic Mi 

12. Norilsk Nickel RAO

100 % Norilsk Nickel Mines 

100 % Pechenganickel Mining and Met 

13. State of Zambia (Zimco)

69 % Zambia Consolidated Copper Mi 

14. Exxon Corp

100 % Los Bronces Copper Mine 

100 % El Soldado Copper Mine 

100 % El Soldado Copper (SX-EW) Min 

15. Dzhezkazgantsvetmet Association

16. Noranda Inc

100 % Kidd Creek Zinc/Copper Comple 

100 % Falconbridge Sudbury Ni/Cu Mi 
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Country of 

incorp. or 

control 

South Africa 

Canada 

Chile 

Botswana 

South Africa 

South Africa 

Botswana 

South Africa 

Zimbabwe 

Zimbabwe 

Zimbabwe 

Zimbabwe 

Mexico 

Mexico 

Mexico 

Mexico 

Mexico 

Mexico 

Mexico 

Mexico 

Russia 

Russia 

Russia 

Zambia 

Zambia 

USA 

Chile 

Chile 

Chile 

Kazakhstan 

Canada 

Canada 

Canada 

Producer's Controlled Share of total 

total prod. share world prod 

production kt per cent 

kt 

133.7 56.6 0.5 

44.6 44.6 0.4 

41.0 41.0 0.4 

18.0e 8.2e 0.1 

7.0e 7.0e 0.1 

3.5e 3.5e 0.0 

2.5 1.1 0.0 

0.7e 0.7e 0.0 

0.7e 0.5e 0.0 

0.5e 0.4e 0.0 

0.3e 0.2e 0.0 

0.2e 0.le 0.0 

294.le 2.6 

175.0 136.7 1.2 

120.0 93.8 0.8 

28.0e 21.9e 0.2 

20.0e 15.6e 0.1 

18.6 14.5 0.1 

8.5 6.6 0.1 

6.3 4.9 0.0 

293.3 2.5 

276.8 276.8 2.4 

16.5 16.5 0.1 

227.9 2.0 

331.0 227.9 2.0 

207.0e 1.8 

140.0 140.0 1.2 

62.0 62.0 0.5 

5.0e 5.0e 0.0 

195.1 195.1 1.7 

180.6e 1.6 

75.8 75.8 0.7 

45.6 45.6 0.4 
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